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Investment Philosophy

Sustainability:

Improve our information environment by quantifying
corporate strategy and management quality.

Quantitative:

Remove human biases and leverage technology to assess
more information in less time, in a consistent and scalable

manner.

Risk Premia:

Capture inherent structural opportunities in the market
via a systematic and targeted approach.

Fund Overview

Bloomberg Ticker
ISIN
WKN

Benchmark

NAYV Date
Fund Net Assets

Inception Date

Minimum Investment
Management Fees
Ongoing Charges Figure*
Valuation

Trading Frequency
Settlement

Custodian

Fund Structure

ABQSYUS LX
LU1245544975
A14U)9

MSCI ACWI

2020-08-31
UsD 194.4M

2015-08-03

UsD 50,000

0.82% pa.

1.09% p.a.

Daily

Daily

T+3

DZ PRIVATBANK SA.
SICAV

* The Ongoing Charges Figure (OCF) generally includes all

expense items charged to the fund.

Performance History

1™ YTD

Fund 1.82% 1.16%

Index 6.12% 4.75%

1Y 3Yek 5y

4.21% 6.08% 7.63%

16.52% 8.98% 10.20%

*#*All return periods greater than a year are annualized (p.a.).

Ratings

Total
Return
Consistent
Return

As of 2020-08-31

PLEASE READ THE IMPORTANT INFORMATION CONTAINED IN THE DISCLAIMER.

MAORNINGSTAR

Fkk

As of 2020-08-31

Investment Strategy

Arabesque Q3.17 Systematic is a global Shariah-compliant fund integrating Shariah investment
guidelines and utilizing the Systematic strategy. The fund’s objective is to provide investors
with risk-controlled equity upside by daily varying its equity/cash allocation so that to reduce
maximum drawdowns.

The fund picks stocks from an eligible universe of ¢.1,200 global companies that have been
screened for liquidity and for their sustainability performance based on Arabesque’s S-Ray
UNGC and ESG scores.

The investment universe excludes companies that are not Shariah-compliant based on the
AAOIFI guidelines.

The fund targets to deliver above-market returns over a full market cycle with mid- and
long-term capital appreciation.

The portfolio consists of approximately 100 equally weighted stocks when fully invested.
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Risk Indicators Since Inception

#**calculated on a daily calendar.

Return Volatility Sharpe Maximum Active Tracking

p.a.kx* p.a. Ratio Drawdown Share Error
Fund 6.66% 12.69% 041 -23.69% 92.73% 7.71%
Index 8.50% 15.02% 046 -33.74%

(USD, net of fees. Source: Union Investment Financial Services, MSCI)

Last 12 Months Performance

15%
10%
5%

0% - - | [ |

-5%
-10%

-15%
Sep-19 Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20  Jul-20  Aug-20
EE Fund Index

(USD, net of fees. Source: Union Investment Financial Services, MSCI)
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Note: Official NAVs are based on the last closing prices prior to the valuation day. For the purpose of this report, the prices are moved back one day so that
the performance is comparable to the index. Unless otherwise stated, all data is as of 2020-08-31.
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S-Ray® Sustainability Analysis

ESG:

Measuring how well publicly-listed companies are managed. The ESG
(Environmental, Social, Governance) Score identifies sustainable companies
that are better positioned to outperform over the long term, based on the
principles of financial materiality.

GC:

Assessing the reputational risk of publicly-listed companies. The GC (Global
Compact) Score analyses companies based on the four core principles of the
United Nations Global Compact: human rights, labour rights, the environment
and anti-corruption.
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Minimum 46 27 Minimum 38 30
Median 59 55 Median 58 58
Weight. Avg. 58 55 Weight. Avg. 56 56

Distribution graph and performance statistics calculated on holding weights for assets covered by
S-Ray®. (Source: Union Investment Financial Services, MSCI, Arabesque S-Ray®)

Preference Filter

The fund excludes companies in accordance with the AAOIFI Shariah
Standards 21. Compliance with these standards as delineated in the fund's
Fatwa is monitored on an annual basis by Arabesque’s Shariah Board. As a
Shariah-compliant fund, several Sector-based Shariah exclusions are in place,
including, but not limited to: revenues from sales of Alcohol, Pork, Tobacco,
Gambling, Adult Entertainment, Conventional Financial Services, Conventional
Insurance etc. In addition, the fund also implements several financial ratio
screens based on leverage, interest-bearing investments and liquidity.

About Arabesque Asset Management

Arabesque is an independent, global asset management firm established in
2013, following a management buyout from Barclays Bank. Our story is one of
a partnership between leaders in artificial intelligence and sustainability
research, working together to deliver a new approach and experience to
investing.

The firm’s founding mission is to help mainstream sustainability across capital
markets. We believe economic value creation can and should be combined
with environmental stewardship, social inclusion and good governance.

By making this approach accessible to all through our asset management
services and ESG data platform, Arabesque S-Ray®, we believe that finance
can be a catalyst of change and allow us to live through our values.
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Displaying the Top 10 sectors by portfolio end weights.
(Source: Union Investment Financial Services, MSCI)
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Top 10 Holdings

West Pharmaceutical 1.2% NVIDIA Corporation 1.2%
Polymetal International 1.2% Yuhan Corporation 1.2%
Logitech International 1.2% Veeva Systems Inc Class 1.1%
Afterpay Limited 12% Genmab A/S 1.1%
Adobe Inc. 1.2% Cadence Design Systems, 1.1%

(Source: Union Investment Financial Services)

Size & Style Analysis
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Disclaimer

Arabesque is the trading name of Arabesque Asset Management Ltd (together with its affiliates, “Arabesque”), a limited liability company registered in England and Wales (UK) at
Second Floor, Victoria House, Bloomsbury Square, London WC1B 4DA (no. 8636689), authorized and regulated by the FCA (no. 610729), and registered as a registered
investment adviser with the SEC (#801-107600). This document is provided on a confidential basis by Arabesque in its capacity as investment adviser of the Fund, and is for
information purposes only, and is not a solicitation or an offer to buy any security or instrument or to participate in any trading, for those persons who meet the qualifications to
be investors in any fund (a “Fund”) managed by Arabesque. NOT AN OFFER. This document does not constitute an offer to sell or solicitation to purchase any shares in any Fund
to any person, and shall not be construed as a recommendation or advice on the merits of investing in the Fund. All information stated herein is subject to and expressly qualified in
all respect by the Prospectus. FORWARD LOOKING STATEMENTS. Certain information contained herein constitutes “forward-looking statements,” which can be identified by
the use of forward-looking terminology such as “may,” “will,” “should,” “expect,” “anticipate,” “
other variations thereon, or comparable terminology. Owing to various risks and uncertainties, actual events or results or the actual performance of the Fund may differ materially
from those reflected or contemplated in such forward-looking statements. CALCULATIONS. Cumulative and annualized returns are shown. Cumulative returns represent the
amount, including all interest or dividends and capital gains received on an investment over a period, usually expressed as a percentage of the amount invested. Annualized returns

"o o "o

project,” “estimate,” “intend,” “continue,” or “believe,” or the negatives thereof, or

represent the increase in value of an investment, expressed as a percentage per year. Returns for less than one year have not been annualized. THIRD PARTY INFORMATION.
Certain information contained in this document has been obtained from sources outside Arabesque. While such information is believed to be reliable for the purposes used herein,
no representations are made as to the accuracy or completeness thereof and none of Arabesque its affiliates or any Fund takes any responsibility for such information. INDEXES.
There may be significant differences between the Fund’s investments and the indexes referenced herein. For instance, the Fund may use leverage and invest in securities that have a
greater degree of risk and volatility, as well as less liquidity, than those securities contained in such indexes. Fund investors may also be subject to a lock-up which further limits the
Fund investor’s liquidity relative to an investment in one or more of the securities comprising any index. It should not be assumed that the Fund will invest (or has invested) in any
specific investments that comprise any index, nor should it be understood to mean that there is a correlation between the Fund’s returns and the returns of any index. Past
performance of the Fund relative to any index should not be indicative of future performance relative to that index. The MSCI USA Index is designed to measure the performance
of the large and mid cap segments of the US market. With 625 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in the US.
PERFORMANCE. To the extent this document includes information related to performance, it is intended to provide a qualitative description of certain of the key investment
themes, events, and developments that contributed to the overall performance of the Fund, along with a picture of the overall exposure of the Fund. Such examples are meant to
provide insight with respect to each investment and, to the extent applicable, the Fund's objectives and the investment processes and analyses used to evaluate such investments.
Other investments, themes, events, developments, and/or other factors not described herein may have had (and continue to have) a significant impact on the Fund's overall
performance. RISK FACTORS. Individuals. The information contained herein does not take into account the particular investment objectives or financial circumstances of any
specific person who may receive it. Timing. The performance figures noted above are for investments made at the inception of the Fund and include the reinvestment of dividends,
interest, and other earnings. An individual investor’s actual returns may differ from the results shown above for reasons such as the timing of subscriptions and redemptions. The
numbers shown above are not adjusted to reflect any capital inflows or outflows that may have occurred on or after the last day of the month. Results for the current year are
subject to revision upon the year-end audit. Past Performance. Past performance is not necessarily indicative of future results. Any prior investment results of the Fund or any of its
affiliates and any hypothetical information are presented in this document for illustrative purposes only and are not indicative of the future results of the Fund. Anticipated
Performance. Actual investment performance could differ materially from the Fund’s anticipated results. Conditions. Economic, market, and other conditions could cause the Fund
to alter its investment objectives, guidelines, and restrictions. It should not be assumed that the Fund will continue to invest in any of the investments described herein or that such
investments will be available in the future. Degree. An investment in the Fund may be illiquid and involve a high degree of risk. Investments should be considered only by investors
who can withstand the loss of all or a substantial part of their investments. Profitability. It should not be assumed any investments described herein will ultimately be profitable. No
guarantees. No assurance, guarantee, or representation is made that the Fund's investment programs, including, without limitation, the Fund's investment objectives, profits,
diversification strategies, or risk monitoring goals will be achieved or successful, or that substantial losses will not be incurred, or that the assumptions regarding future events and
situations will materialize or prove correct. Variation. Investment results may vary substantially over time. Risk level. Nothing herein is intended to imply that the Fund’s investment
methodology may be considered "conservative', "safe", "risk free", or "risk averse". RELIANCE. Neither Arabesque nor any Fund makes any representation or warranty, express or
implied, as to the accuracy or completeness of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or
future performance of the Fund or any other entity. REGULATIONS. The Fund will only be distributed and shares will only be offered or placed in jurisdictions to the extent that it
may be lawfully distributed and the shares may be lawfully offered or placed in those jurisdictions (including at the initiative of the investor). It is the responsibility of investors and
prospective investors to enquire about the laws and regulations that apply to the purchase and possession of shares in the Fund and consult their own counsel, accountant, or
investment adviser in this respect. CONFIDENTIALITY. This document contains highly confidential information regarding Arabesque’s investments, strategy, and organization. Your
acceptance of this document constitutes your agreement to keep confidential all the information contained in this document, as well as any information derived by you from the
information contained in this document and not disclose any such information to any other person. This document may not be copied, reproduced, in any way used or disclosed or
transmitted, in whole or in part, to any other person. ENQUIRIES. Investors should direct any enquiries they may have in respect of this document to Arabesque Asset
Management Ltd, Second Floor, Victoria House, Bloomsbury Square, London WC1B 4DA, United Kingdom.

Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or redissemniated in any form and may not be used as a basis for or a
component of any financial instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain
from making) any kind of investmentdecision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future
performance analysis, forecast or prediction. The MSCI information is provided on an "as is" basis and the user of this information assumes the entire risk of any use made of this
information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the "MSCI Parties")
expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a
particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special,
incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)
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